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Today, regional employer HSBC and the World Trade Center Buffalo-Niagara released a report
on economic growth in our region.  What they found might surprise you.

      

According to the report, our region is quickly establishing itself as a center of global trade, and
this international business is fueling healthy economic growth. 
 
Today’s report looks at almost 30 publicly-traded companies headquartered in Upstate New
York and reveals that those that sell overseas saw their revenue grow almost 3 percentage
points higher than those that only operate inside the United States. In addition, the report found
that global businesses earned $2.67 billion more in revenue than domestic businesses in our
region.
 
VIEW THE FULL REPORT HERE.
 
In looking at the full report, it is no surprise that some of the most successful exporters are local
manufacturers.  I’ve been proud to work with our manufacturers to expand opportunities
overseas.  For example, last year I was pleased to organize a local seminar featuring the
Chairman of the U.S. Import-Export Bank.  At this event, I connected local businesses to the
bank’s resources, and as a result of this visit, local manufacturer Harris RF Communications
was able to secure a contract with the Government of Trinidad and Tobago. 
 
Our economic future is increasingly tied to the ability of American companies to sell their
products overseas.  That is why it is vital that the federal government correct flawed trade
agreements like NAFTA. In order to ensure that local manufacturers prosper from global trade,
we must strengthen our trade agreements and ensure that American companies compete on a
level playing field with their foreign competition. That is why I am the author of the Reciprocal
Market Access Act, which will expand global trade- thus benefitting local Rochester
manufacturers-  while preventing another lopsided trade deal like NAFTA from ever becoming
law.
 
READ MORE ABOUT THE RECIPROCAL MARKET ACCESS ACT HERE.
 
As the 13th largest exporter in the United States, Rochester is uniquely poised to benefit from
the continued growth of international trade.  Now more than ever, it is vital that we help
American manufacturers to expand overseas, compete on a level playing field around the world,
and create American jobs right here at home.
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